VC7: Board Resolution of No 7 Vietnam Construction JSC
On 25 May 2020, No 7 Vietnam Construction JSC announced Board Resolution of No 7 Vietnam Construction JSC on organizing the Annual General Meeting of Shareholders of 2020 as follows:
Article 01: Meeting time and venue for the Annual General Meeting of Shareholders of 2020
· Meeting time: From 8:00 to 12:00, Friday, 19 Jun 2020
· Venue: 3+ Floor, Vinaconex7 Building, No 61 Nguyen Van Giap Street, Cau Dien Ward, Nam Tu Liem District, Ha Noi City
Article 02: Board of Directors approved the issues to submit to the Annual General Meeting of Shareholders of 2020 as follows:
1. Approve the report on operating result of the Board of Management of the Company in 2019 and plan for 2020
· Operating status and exercised results of targets planned for 2019

Unit: VND

	No
	Main targets
	Plan of 2019
	Exercised results of 2019
	Comparison (%)

	1
	Revenue
	451,000,000,000
	168,568,531,875
	37.38%

	2
	Profit before tax
	41,255,986,364
	20,084,612,681
	48.68%

	3
	Profit after tax
	33,004,789,091
	12,113,155,685
	36.70%

	4
	Dividend payment
	12%
	Expected to be 5% by share
	41.67%


· Expected operating targets for 2020

Unit: VND

	No
	Main targets
	Exercised results of 2019
	Plan for 2020
	Comparison (%)

	1
	Revenue
	168,568,531,875
	300,000,000,000
	178%

	2
	Profit before tax
	20,084,612,681
	35,000,000,000
	174%

	3
	Profit after tax
	12,113,155,685
	28,000,000,000
	231%

	4
	Dividend payment
	Expected to be 5% by share
	10%
	200%


2. Approve the report of the Board of Directors on operations in 2019 and plan for 2020

Approve the report on major operations of the Board of Directors in 2019 and orientations, solutions to completing the plan for 2020
3. Approve the plan on profit distribution and dividend payment of 2019

	No
	Contents
	Unit
	Exercised results

	1
	Dividend payment rate
	%
	5

	2
	Accumulated profit after corporate income tax of 2091
	VND
	12,113,155,685

	3
	Distribution:
	VND
	

	-
	Dividend payment as contribution rate (By share)
	VND
	11,439,516,000

	-
	Investment & development fund
	VND
	0

	-
	Bonus, welfare fund
	VND
	673,639,685


4. Assign the Board of Directors to decide the transactions valued same as or over 35%/ values of the Company’s assets
Board of Directors approved submitting to the General Meeting of Shareholders about assigning the Board of Directors of the Company to decide the transactions on investing/ purchasing/ selling/ mortgaging/ guarantee and other economic transactions, valued same as or over 35%/ values of the Company’s assets, recorded at the most recent audited Financial Statement of the Company

5. Approve the result of paying remuneration to the Board of Directors, Board of Supervisors in 2019 and plan on remuneration in 2020

· result of paying remuneration of 2019
	No
	Title
	Remuneration approved by the Annual General Meeting of Shareholders of 2019
	Exercised in 2019
(VND)

	
	
	Remuneration/ month
(VND)
	Number
	Amount/ 12 months
(VND)
	

	1
	Chair of Board of Directors
	7,000,000
	1
	84,000,000
	84,000,000

	2
	Members of Board of Directors
	5,000,000
	4
	240,000,000
	225,000,000

	3
	Chief of Board of Supervisors
	3,500,000
	1
	42,000,000
	42,000,000

	4
	Members of Board of Supervisors
	2,000,000
	2
	48,000,000
	42,000,000

	
	Total
	
	
	414,000,000
	393,000,000


· Plan on paying remuneration for 2020

Expected remuneration for 2020:
· Chair of Board of Directors: VND 7,000,000 per month

· Members of Board of Directors: VND 5,000,000 per month

· Chief of Board of Supervisors: VND 3,500,000 per month

· Members of Board of Supervisors: VND 2,000,000 per month

6. Change in name of company, email, website address and adjust the charter of the Company

6.1. Change in name of company:
· Current name of the Company:

· Name in Vietnamese: Cong ty co phan Xay dung so 7
· Name in English: No 7 Vietnam Constructions Joint Stock Company

· Abbreviation: Vinaconex No7
· Expected new name:

· Name in Vietnamese: Cong ty co phan Tap doan BGI
· Name in English: BGI Group Joint-Stock Company

· Abbreviation: BGI Group
6.2. Change in email and website address of the Company:
· Current email and website address:
· Email address: vinaconex7@vnn.vn
· Website: www.vinaconex7.net
· Expected new email and website address:

· Email address: bgigroup@bgi.com.vn
· Website: www.bgi.vn
6.3. Adjust the Charter of the Company:

Article 2: Clause 1: Name of Company and Clause 3: Email, website address of the Company

7. Change the operating apparatus of No 7 Vietnam Construction JSC
8. Plan on share issuance to raise the charter capital

9. Other related issues

Approve the draft if other documents in service of the Annual General Meeting of Shareholders of 2020
Article 03: This board resolution was valid from the date of signature. Members of the Board of Directors, Board of Management, Chief of the related boards and individuals are responsible for the enforcement of this board resolution
